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1. Define and interpret modern definition of economics

(PLO1, CLO1, C1) 1+2

e What do mean by agricultural economics

? List down scopes of
agricultural economics,

(PLO1,CLO1, C2) 1+l

3 Define the any two key conce

pts with basic characteristics:
a. Goods b. Value ¢. Wealth

(PLO2,CLO2,C2) 141

A What is/are the fundamenta] problem(s) that Cvery economy must
~ solve? Discuss with example

(PLOS, CLO2, C3) 5

5 Define utility. Explain different types of utility with appropriate
" example.

(PLO2,CLO2,C2) 142

4. State law of diminishing marginal utility, Graphically develop the
relationships between total utility and ma

rginal utility. (PLOS, CLOZ, C4)
M e

2+3

downward to ri ght? D
ith a real-life example,

7 Why MU curve slopes

‘ | evelop and-explain a
graphic presentation w |

(PLO4,CLO2, C3) 243



